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Industrie 4.0

Connected Devices/Cars

— Smart Home/Smart City/
Smart Grids

— Smart Mobility/Smart
Services

— Automated Driving

— Self-learning Robots

— Human-Robot-
Cooperation

— Voice/Face Recognition

Lab-on-Chip
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Collaboration

Platforms

— Customer Experience
Centers

— Bikesharing/Carsharing
/ Ridesharing

— Social Communities

— Start-up Communities
— Business Portale

— Co-Working

— Co-Creation

Telework
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Ch. 1.
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HAM A 3,084,740 212,516 934,403 1,937,821 56,371 396 27.3
o= 1,010,507 56,803 139,162 814,542 14,186 3,053 172 5,696,928 17,211
ES ] 232,128 23,822 123,903 84,403 7,764 4,965 510 1,345,560 28,779
O|&2|of 199,414 26,977 66,624 105,813 1,956 3,298 446 1,789,662 29,600
A 165,842 23,293 45,513 97,036 4,608 2,541 357 463,662 7,103
=9 158,768 6,136 117,400 35,232 2,409 1,895 73 2,072,669 24,738
o= 157,149 21,092 N/A 135,713 1,559 2,315 311 719,910 10,605
7| 112,261 2,900 33,791 75,570 1,736 1,331 34 918,885 10,895
2{A|Of 93,558 867 8,456 84,235 2,300 641 6 3,139,258 21,511
of &t 92,584 5,877 72,439 14,268 2,983 1,102 70 442,590 5,269
== 82,836 4,633 77,555 648 50 58 3
LS| 67,446 4,603 31,142 31,701 8,318 317 22 339,552 1,597
FHLtct 48,500 2,707 18,268 27,525 557 1,285 72 733,705 19,440
7| off 47,334 7,331 10,943 29,060 876 4,084 633 220,204 19,000

Cumulative number of deaths, by number of days since 100 deaths

China
=+~ France
- Germany
-4 Iran
= Italy
&~ Spain
United States

Patient Count
w
S
=

Xt2E: https://www.worldometers.info/coronavirus 2020 48 284 7HX|

Distribution of cases

France: 5.38 % (165,842 cases) Germany: 5.15 % (158,768 cases)

Italy: 6.47 % (199,414 cases) / United Kingdom: 5.09 %
/(157,149 cases)
Spain: 7.53 % (232,128 cases) \

Turkey: 3.64 % (112,261 cases)

Brazil: 2.19 % (67,446 cases)

\ T~ Canada 1.57 % (48,500 cases)
A \ Belgium: 1.53 % (47,334 cases)
AN

\ i

AN

Russia 3.03 % (93,558 cases)
Iran: 3.00 % (92,584 cases)
China: 2.69 % (82,836 cases)

United States: 32.79%
(1,010,507 cases)

Netherlands: 1.25 % (38,416 cases)

" India: 0.95 % (29,451 cases)
! switzerland: 0.95 % (29,264 cases)

Peru: 0.93 % (28,699 cases)
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- 9|2 0l0] TSt Y= X667, 3.192 7|F)
- 0|22 3027 KW AR I ZA| HA|(3.13)
. CH4o| 9B F7HSS MAFHO O|HS ALY X205 S SHSH7| AR
- 3T2 90017HF T4 HIRFE U BE RAS YR WX

. STLUO| TAIAHQ FUBY 2y

|
o

Sto 7| O&F A s O B{Hl =3 St DOSH A
cc’>|'_<'3_7|—.l_—cc’>|' —rgl tﬂﬂf FEHY ST I

Number of commercial flights tracked by Flightradar24, per day (UTC time), last 90 days

@flghtradar

A

284an ared 11-Feb 18.Feb 25-Feb 3Mar

— 7-day moving average Number of flights mlHR ==(DG AMS =mfRA —MAD —mBCN nlST —mSVO —oMUC el GW

& https://www.flightradar24.com/data/statistics X2 https://www.flightradar24.com HI0IE 22

HXIZ, IATA)

ZEEEESY

W 2= 937 Ha =K
g YT AUT AR ERA
RIET=s

https://www.iata.org/en/iata-repository/publications/economic-reports/third—impact-assessment
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EU 28 =2 =83 g

JRC Map 27 April 2020 at 14.30 UTC

European Union (EU 27) | COVID-19 restriction measures Soropenr ol
l\ Restriction measures per country

Source: JRC ECML Covid Dashbasrd - Measure:
2s50f 27 April

B Events stop/gatherings banned

Fares Isdardi Schools, nurseries, kindergartens,
o L educational facilities closure

Domestic movements restrictions

Mon-essential shops closure

International movements restrictions
Flights restrictions

Countrywide measures
Partial/regional measures
No restrictions

Number of Covid-19 cases per country
roe: ECOC, as of 27 April

£

187 - 1,000

1,001 - 10,000
10,001 - 50,000
50,001 - 150,000
150,001 - 200,000
200,001 - 219,764

BiH: Bosnia and Herz=gavina, LU: Luwembourg,
ME: Mantznagra, MK: North Macdania, 5I: Sloveniz,

*This designation is without prejudice to jons on Status,
and is i line with UNSCR 12441999 and the IC] Opinion on
the Kosove Declaration of Independence.

© European Union, 2020, Map produced by the JRC. It may
not represent the latest updated official data. The boundaries
and the names shown on this map do not imply official
endorsementor aceptance by the European Unian.

https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus—response/travel-and-transportation—during—coronavirus—pandemic_en
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FZLH19 Ateje| =hital ANIY 54

L

2420| O|SHT, M2 H2|F7| SO 2 +22440 I85HS HEYN |
shofl R Y2 K2 (42 57)
- 33, 98, 013 S AWZTAM SMEYCH WM IXHQ SH 7}
275

= MHIAYHISO| 22 0|5, fE S U= 82 S0 H= /=
= AMH[AY R DEYE At - IHALS 4 - 2H[RTO| Gete

MA BHAM F==2| 2 T2=2| PMI gt

o
|:|| % %% EU %% SHI_AI Comp PMI Output/l Activity Index

cop? | 242 157 221 59 | 679 R Ve DA L A
(152) (187) (163) (41) | (543) \\K’QJ\/ ~ON S abaeZ

AE 4P | 133 109 134 38 413 as

40 e U K Eurozone |

MH[A £=¢2¥] 104 90 155 37 386 —_Us R ‘

~ 35 China

2AXEY | 118 176 287 18 60.0 -
HZEY 53| 78 174 137 48 437 25

2016 2017 2018 2019 2020

XtE: IMF, UN, World Bank; $+22%#(2020), R 2Lt 19 H4t0| M|A| ZX|0f| O|X|= @k XHE: HIS Markit, CIPS, Jibun Bank, Caixin. EMIEEEE]

(USS billion)

F2LH9 Atelel BHtat HHE S

D29 SHit AR =Xt Setdz|o 122 S 2E AXHuF7H IA 2=
A

= 5=, 7Y, 07 & =2 5ol Az MA gaEitAo et EtE
= 2020 MECHH| X[CH 30%(4,5009 2 2{) 1= 22 0 &(UNTWO)
SPSPS

. DA H|Z0| 2 2SO AL HHN THI} HS 2

= 2 R HZELA SE FAZ QS| H MA 23U =271 3A &4
:?X1I°*ozo US(ATA)E 29 5 ¢S50+ 0| MEHLHH| 38% &2

(2,520 & q)) Ao =2 o &

foy gl A Ol
N7 29l of A MNA 2502442 of|&f
o NEEEEEEN EETTCEL]
OfA| Of-Ef = QF -37% -88
1200 1210
2020 (estimate) A _E'i Dl -27% -50
1000 > 1,060
-300 wv:aﬁsgouss billion 'IQI' E—é‘ _46% _76
800 -20% to -30% (nominal)
=== -399 -
600 1406 4g5 506 SO 39% 19
- :m -5.4% (real terms) Ol’E El 7'. -32% -4
SARS
B By el 2t Elot| 2|7} -41% -15
$ 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2(0,1)9 2:)92)0 lx_-l A‘" ﬁl -38% -252
Source: UNWTO  (e) Estimate: KI»E UNWTO El = §E| xl,_g_ IATA H olEl %El
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FZLH19 Atejel =hitat AXNY 54
. 22Y IIAA A2 G2 23 5
. FREIPRARZ(GVC)OIN FRF0| ARISHE NS Zore Of, S &
3 Aol o2 229 Mzl Tjsi7t 27t
. 012,98, 53 5 5222 KoY 52N SINEH BHES YA
FH} A B A
. F3IL 33 34 YN BE 2URE TS

Precision Instruments

o] 22 M =LJofl 0|X|= &
HAM7|zs ERet U= YLAE2 GVCE

39| A¥ Gve S|

Covid-19 risk to manufacturing

Sl A2 mh=

ZYof o[Xl= 2|23

Number of
Machinery Various : ) altemative sources
Automotive Size=value at risk 6
Comunication Equipment Medium Apparel Low
Electrical Machinery | — isk isk
Ruhber/PlaStlc: ] "s . ' "5 4
Office Machinery Retail Other Automotive
Leather Products I
Metals ande:Ae!: perSth I ._‘ 2
Paper Products/Publishing I ‘
Petro/Chemicals | 2 A .
Textiles and Apparel I :;ih ngh e RECE Medl:;: 0
Wood Products/Furniture IR T T T T T T
0.0 0.1 02 03 0.4 05 06 07 0 10 20 30 40 50
Grubel-Llyod Index Inventory buffer, days of supply
Xt&E: UNCTAD. HIO|H 28 X}2: Economist. HO|E{ 2| 1
o| SHAtnt AN ™ =2
FZLH19 Aejel =hital ANY 54
» S2YH S AL HEF0| 2o wat MSFHo| SH0| de AX|7H 57t
= F7HEE (A3 Z2|0|Yo| B AaRE, dees =X
» MESFOXFHRE AE=2008E =2 M7 WE IA 47
= 900471 {1 E=0] IMFO| X| A 27
» M=ol a4, 0|F2f At Moo HE FDI 4, 5% MEOEH, &

SYMS 58 (352 2 50| 223 Q0

2HR U

West Texas
Intermediate (WTI)/spot price

= 22 Z[Cie| M{7t= Qe Mg 2lAT 7t
MSEH | FIHHS (2019.1.1=100)
Wo-1- - —ching . o 60 0
130~ — India 5 emipiar - 150
A South Africa i 100
120j - ® 80
110- hﬁn\
W N2 /
Y.l 60
90~ 40
80: = EMs Turkey
Commodity exporters 1 7 = Argentina _80 20
70! S S T L S N A (S A N AN NG N AN BN N 0% NN R B NN | 70
Jan. Apr. Jul. Oct Jan. Apr. Jan. Apr. Jul. Oct. Jan. Apr. 0
209 19 19 19 20 20 2019 19 19 19 20 20 2615 2615

Xt&: UNCTAD. HO|H 2

2017 2018 2019 2020

Xt&E: https://www.eia.gov/outlooks/steo/report/prices.php
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20204

= 2020 T MA BHEEES

SHEY

Opo| L A 3%7t & ™2 1MF wEO, 4.14)

TIMA -3.0
MEZH 1.7 1.7 1.2 1.4 2.1 2.3 1.7 2.5 1.7 -6.1 4.5
o= 1.7 1.6 22 1.8 2.5 2.9 1.6 2.4 2.3 -5.9 47
SE XS 1.2 1.6 0.9 0.3 1.4 2.1 1.9 2.5 1.2 -7.5 4.7
=9 3.9 0.4 0.4 2.2 1.7 22 25 1.5 0.6 -7.0 5.2
A 2.2 0.3 0.6 1.0 1.1 1.1 2.3 1.7 13 —7.2 4.5
o|Ekz[of 0.6 2.8 1.7 0.1 0.9 1.1 1.7 0.9 03 9.1 48
A0 Q1 -1.0 2.9 -1.7 1.4 3.6 3.2 3.0 2.6 2.0 -8.0 43
e 0.6 0.1 1.5 2.0 0.4 1.2 0.6 1.9 0.7 -5.2 3.0
“'511 1.6 1.4 2 2.9 2.3 1.8 1.8 1.4 1.4 -6.5 4.0
FH Ltk 3.1 1.8 2.3 2.9 0.7 1.1 3.0 1.9 1.6 -6.2 4.2
Z|EF M TEH| 2.8 3.0 2.0 24 2.9 2.1 2.1 2.7 1.7 -4.6 45
ot= 3.7 2.4 3.2 32 2.8 2.9 3.2 2.7 2.0 -1.2 3.4
MSAE, N =H=
OFA|OF 8.5 7.9 7 6.9 6.8 6.8 6.7 6.6 5.5 1.0 8.5
= 9.5 7.9 7.8 7.3 6.9 6.7 6.8 6.6 6.1 1.2 9.2
ole 6.6 5.5 6.4 7.4 8.0 8.2 7.2 6.8 4.2 1.9 7.4
ASEAN-5 53 5.2 43 -0.6 7.8
=8 44 5.8 3.0 3.1 1.9 0.8 1.8 3.9 2.1 5.2 42
2 AlOf 5.1 3.7 1.8 0.7 2.3 0.3 1.6 2.3 1.3 -5.5 3.5
2teloro| 2| 7t-7ha & 3.2 46 2.9 2.9 13 03 0.6 1.2 0.1 5.2 3.4
Halz 4.0 1.9 3.0 0.5 3.6 3.3 1.1 1.1 1.1 -5.3 2.9
HAIR 3.7 3.6 1.4 2.8 3.3 2.9 21 2.0 0.1 -6.6 3.0
&, 3Y0tA|OF 53 46 4.9 3.0 3.1 2.6 5.0 2.3 1.2 2.8 4.0
AHS-C| o2t of 10.0 5.4 2.7 3.7 4.1 1.7 0.7 2.4 03 2.3 2.9
Atstet ol ot = 2|7t 5.9 5.3 47 5.2 5.1 3.1 1.4 3.0 3.1 -1.6 41
LtO|X|2|of 4.9 43 5.4 6.3 2.7 -1.6 0.8 1.9 22 -3.4 2.4
otz 3.3 2.2 2.5 1.8 1.2 0.4 1.4 0.8 0.2 5.8 4.0
XtZ: IMF, World Economic Outlook, 14 April 2000. 13
2020 FAH|H
Al o-| = oax3s A
» A MAECE HAHEO 235 A2 E 04 (1MF WEO, 4.14)
= O
» 0O|FOo| AUE2 3.7%—10.4% =35
AIAHAAL A
= 537 (4.23) MUY EH U= 2,6450 A
A = S AR o Al A L =
» ON=Z MY HSO| £, teE22 450 =2 I7H0|M A Y0l ZAH 57t
A A E S = = In =
= =24 Q[0 X} ”EH7|, A=l & AHe| 7| 9| o I} 7} T7fE SEss
I:H- o . = |:||- I—
O
. 169 B0l YR2I7} S W 30 7H°| fultime 20H2] 24 110,429
= AlOHE
To=o| AYE H
25 223 300%
20.8 L
20 [ ] 250%
L ]
200%
15 13{’127121120
1041041041[}410197 150%
10 9.0 8.9 89 83 8.0 80 75 73
® §5 65 60 55 54 100%
<07 48 45 43 39
5 ITETTI T P
0 l I 0%
<Ll ol W =) BI'-(II‘h'IlTﬁJ%m?:‘?:‘UIES‘éE?UIﬂ'i?:‘?;‘FHI'H'I‘}FFH'oFIJI{J<\
HT&'LUFFTEmJHIFﬁIOE'_'THTQWHJIjjﬁJREWFﬁJﬁTjH?mﬁJK}OMFGWW
i I T T I = <l I F S & T U oW e o F <]
H H o T o O 0 U W a7 T <l <]
w4 w 4 T o
2019 w2020  e2019-20H B2 (%)
X2 IMF, World Economic Outlook, 14 April 2000. 14
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MHiA 90 ojxj= 3

= TZLEAE{O] 2 Ot 2 2020 MAIFH2 12.9~31.9% 22T ML (wr04.8)
» DYAAZO 2008~098 22 287 HE 2 Z0Z M
= ™ MA AL ™ X|HO| = Xt2| &= LAVt 27HH|SHH £35| 50|, OfA|OF X|Ho| &
o] 2 E}H
= GVC BRI =2 I7IE0| 22| (=& T 2A=E M) 0l= 10%, 57 25%, o
= >30%, d7tEE >40%, HA|Z, L2 O|A|OF, HEE>50%
= AMH|A R299| A2 ¢ & EfZ0| 2 71501 ™ OlF &), =g A

Al O X Ok - ——
A'"74| o m T 4 —|—O| I_-i o Historical Optimistic PESSImI?‘lIC
scenario scenario
140
2018 20192020 2021 |2020 2021
130
120 Volume of world merchandise trade 2.9 -0.1|-129 213|319 240
110 = Exports
100 North America 38 10[-17.1 23.7 | -409 193
20 South and Central America 01 -22|-129 186 |-313 143
50 / Europe 20 01(-12.2 20.5 | -32.8 227
Asia 37 09(-135 249 | -36.2 36.1
. / Other regions 07 29| -80 86| -8.0 9.3
60 |__ Imports
50 North America 52 -04|-145 273 (-338 295
40 South and Central America 53 -21(-222 232 (-438 195
ggggg’gégg%%gggggé%ggggg Europe 15 05[-103 199 [-289 245
] RN ] & RN RN & R &
_ Asia 4.9 -0.6|-11.8 23.1 [ -31.5 25.1
4ERA SEE Adele ElEE Aldele Other regions 03 1.5(-10.0 13.6 | -22.6 18.0
1990-2008'd =AM 2011-2018 F=A| 4

XtZ: WTO, Trade Statistics and Outlook. 8 April. 2020.
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= GVCe| Eitoz S tHR|o] R HO| 2tk HA M| Fo| H[efXo = Wi
= O 20 M2 MY )=, DEIPIEX| Q| MH[A MY st MBS
2 55 7|=2 Hx=Hof| £ Fl=2| deindustrialization)
= GVC 22 FATY A4, AHil(25) X sAH|E S22 Hi g 5o 75

- Z2LHY ALE|Z GvCel EHato] M, xtelxysiol Fl2bstChs Ho| 2
+ TR0 20 Gl Yoola s waehs TS| w58
- 91X 0|5 F|stoll nfat Ayl 8ol
. 57 T Gve B # 2ol HS0| BE AL, HA| GVCTt HE0f AHY 2y

= Xt 2 38 S MHSHALE gveel A3} X[ E53 40| Silg = U2,
I M= 7]2o] et 3279 1A
» 228 3897 0|20= 4%, Ao 2EM, ZE2LE ALE] 0|2 0l= =
71 QtE O 2O M Q1A st

» 203 FEYUO| FXE 75 - U X2 B HIE St

= 2~3%t M 2[A 0| CiH|St Gve Ch2et, | H et M= =ty

= Z7b 2[A30| X E It X| Y 2 E 30| [HE Regional Value Chain2| d’d 7ts
J(NAFTA-USMCA, EU)

17

= 7|Hl sHASE M2 AL

7191-s2I2 5t ACH(YAIEA) 7|ZH gt
- Ol HILIO|-L=0|Lt 323U~ 14
SICR} SIS Al LA OILRA. 330U~ 12Y
O|= YetuHot 3E18YU~4210Y TV RS 486U~ 4219Y
2 AR 323U~ 4E13Y 745 AAr BRI ~4EY
Rl AnkeR 3E23U~4EIY 2{Alof 3E30U~4E3Y
E{7| 0|=DIE 3E27U~412YU
ol FLto| 383U~ 14Y pIv ' LGEIxt
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i | }xl. 0 2130204210 2E 4Lt 0= CIER0|E 3820e~
|2 =X|ot 3E30¢~4E10d TH o HatE OHLFQA - A0 2X} 38 Un
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QI QtERLIAIA| 3E23U~4214Y LG3et
HAIZ 2H(2{|0] 43 6~8%Y, 4213 RHH ARMQD|
https://www .vna.co.kr/view/GYH20200402002500044 0l= DfAlZt 385U~ (357
ZAT
olgeoiuEL o) A gal B, o

Zia|ml EfLIS, WRlojAJo} ZESY .
SR ——
A0 AEHH2EET, E7| 0|X0|E, Hal&,
BiA|2, 01 (0|2 Battot, A2 ALK,
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- GVCE At3o| SX stol S0 7P| 2£0|LS ST Th5Y

X

« XREGo 2ret Lo X|X| ZA THsd
» AR YO| = AH|XIE A HESS X|X|(Ze 7tA, Met = sjrydt
GVC =g Mo 2M 7ts
» AZLHMIAMENZ 2 2E SSLH2| F AP0 L &L, 2|20 FO| MEXM(New
normal)2 HAHE 249 X120l ChS XX 7|Ho| o3}

- 2oim} ot EN|7L ZEE 7H5A
. SIINEOIN SHE HERAF)
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= 2|230 ciet Bt

= AZLHM9 ALE = S=0f| CHet HMA2| Q| E=E MEA &= A2 X8
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= =0l =22 eveo| HYE = 7|7 7IAF, AtSsKt, S4EH], WAL
7| SOIM =2 LIEME.
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Xl

SO UM +=ELL(2%|)7t 2EH 7K AHE(GVC)E Sl O]
A O
2

Electrical Leather  Machinery Metals and Metal Office  Paper Products and Precision  Rubberand Textilesand Wood Products and
Equipment Machinery  Products Various Products Machinery Publishing Instruments Plastics

Australia 9 1 1 0 12 9 1 2 9 12 1 1 2 61
Bangladesh o o 0 15 0 0 o 0 0 o 0 1 1 16
Belarus o 1 0 0 3 ] 0 0 0 1 1 3 2 1z
Brazil 42 0 2 0 7 12 0 6 6 3 2 2 1 84
Cambodi: o 0 2 7 0 0 0 0 0 0 0 0 0 10
Canada 176 25 22 1 138 48 ] 3 86 86 20 11 36 660
Costa Rica [ 2 2 0 0 [} [ 0 0 10 1 0 [ 15
European Unios 2543 498 1191 56 4001 1171 a0 188 2653 1427 515 538 757 15597
Hang Kong, SAR 2 37 19 10 40 9 4 6 18 44 6 107 30 332
Ind 34 0 12 13 24 27 1 1 129 13 13 64 15 348
Indonesia 40 36 24 3 7 8 18 3 44 9 12 11 33 312
Israel 2 4 7 0 27 3 15 1 17 54 9 1 50 189
Japan 974 395 558 1 1477 343 234 48 352 367 161 34 244 5187
Korea, Republic of 578 687 336 1 918 492 186 40 172 165 130 84 25 3816
Malay: 32 268 78 1 124 25 325 10 ] 55 56 3 31 1077
Mexico 493 71 341 1 228 23 58 2 16 57 26 2 52 1.369
Morocco 2 5 18 0 0 0 0 0 0 0 0 0 0 26
New Zealand 1 3 0 0 2 0 o 1 0 1 0 1 2 11
Noarway 20 3 4 0 22 25 0 0 2 7 1 0 10 100
Pakistan o 0 o 0 o 0 0 o o 0 o 43 ] “
Philippines 22 115 42 1 17 2 77 0 7 17 1 0 1 300
Russian Federatio B 1 2 0 5 21 0 1 97 9 2 1 3 149
Saudi Arabia 0 0 a 0 1 [ 0 1 37 0 0 0 0 40
Singapore 96 1027 367 4 206 30 157 16 77 160 21 1 3 2165
South Africa 9 [ [ 0 3 7 o 1 16 1 0 2 [ £
Switzerland 42 17 65 0 177 87 24 9 283 226 15 12 130 1087
Taiwan Pros f China 147 674 295 2 247 213 383 51 164 171 101 102 97 2645
Thailand 91 9 85 4 104 27 51 12 100 30 105 16 8 733
Tunisia 5 2 27 0 1 0 1 0 0 0 0 0 0 38
Turkey 107 o 6 1 36 46 o 3 4 1 27 164 28 425
Ukraine 1 0 4 0 3 2 0 1 0 0 0 3 1 16
United Arab Emirates 1 o 2 0 1 4 0 2 4 2 0 0 0 16
United Kingdom 669 68 45 3 299 135 2 2 268 164 3 32 120 1917
United States 845 391 396 13 1030 298 a9 kel 778 1236 255 80 269 5779
VietNam 29 881 88 68 Er] 7 207 5 9 61 10 207 100 2296
XtZ: UNCTAD, Global Trade Impact of the Coronavirus Epidemic, 4 March 2020., p. 7.
21
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= U3 IH 7| @eHe FEH B50| £F

= TZLHM9 ALEY 2 Z CHSIFHOA G20 I 7HE2 GDP2| 5.8%0] sl 2=
MEE FUL2ZMN 2008~09EH0ff B[S L CF apzfot ZX|E Al (v, Fiscal
Monitoring April 2020, p. 5)

= HHEHO 20082 BH %] I G208 S22 H=XQ IHSZ7t O|F 0
MEH gtsf, Z=2f 1A THEHo e §40] Zg

= United Nations § S H|7| 72| 9&0| £35}X| i1, ti= SH2| 2|5 Ao
ofstE 25

= WTO S I H|7| 72| ggo| ZE Zof =™
= WTO 2%7|72| 7| 50| 22}t (Appellate Body)
= [O=EU-LE]vs. [T A MPEEF 2 2Y I7tsd

—
- 057t QLSO DX Ity =X

_

» D47t o200 4% 0|72 B =7t 7t 37t Z2l(good equilibrium) | A
Lt @3|2{ ZXt = M(bad equilibrium) 40| LIEtL= S THO| 7154 0] =X
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